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Foreign M&A and Industrial Security in China: Review and Perspectives
ZHANG Xin-min HUANG Xiao-bei ZHENG Jian-ming

Abstract:Since the 1990s, the foreign M&A in China has experienced a rap-
id growth. There is a heat debate on the effects of foreign M&A on enterprise
development, industrial security, and economic security. Most of the extant re-
search is focus on the macro level while paying less attention to industrial and
firm level analysis. This paper reviews and criticizes the representative literature
and viewpoints around these questions systematically. Our survey concludes that
the current research has generated a number of useful insights. Still, we propose
that future research should be extended from static, quantitative and macro-level
research to dynamic, qualitative, and micro-level research. Among which, a
multi-level research framework which covers micro level, medium level, and mac-
ro level is the main point and difficulty of future research.
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